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Review Report to the Board of Directors of CHOKHANI INTERNATIONAL LIMITED

We have reviewed the accompanying stz 2ment of unaudited financial results of CHOKHANI INTERNATIONAL LIMITD
for the period ended 30" September 2016 This statement is the responsibility of the company’s management and
has been approved by the Board of Directors. Qur responsibility is to issue a report on these financial statements

based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, Engagements to
Review Financial Statements issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as aboi- 3, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (listing obligation and disclosure requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to;
Foot note no. 4 relating to the unaudited financial results being prepared on a going concern basis,

a)
notwithstanding the fact that the company’s net worth is completely eroded.

b)  Foot note no. 5 relating to non provision of certain debtors as are under litigation.

¢} Foot note no. 9 relating to non recozition of Deferred Tax Assets as Companies operations remain suspended

since June, 1998,

For B.K.SHROFF & Co.
Chartered Accountants

Firm Registration No 202186€

Place: New Delhi
Date : 14.11.2016 k
Koyt fe. Aol
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Chokhani International Limited

Regd. Office :

Z-20, st Floor, Okhla Industrial Area,
Phase-Il, New Delhi-110020

Tel. : 91-11-41096200

E-mail : contact@cilsd.in

Website : www.cilsed.in

CIN : L51108DL1980PLC010428

{Rupees in Lakhs)
Statement of Assets and Liabilities HALF YEAR ENDED |YEAR ENDED
30-09-2018 | 30-09-2015 | 31-03-2016
Particulars {Un-Audited) | (Un-Audited) (Audited)
T € 3
A EQUITY AND LIABILITIES
1 {a) Share capitat 327742 3277.42 3277.42
(b} Reserves and surplus {5730.40) (5676.51) (5707.74)
{c) Money received against share warrants - - .
Sub-total - Shareholders’ funds {2452.98) (2395.09) (2430.32)
2 Share application money pending allotment - - -
3 Minority interest * - - -
4 Non-current liabilities
(&) Long-term borrowings - - -
(b) Deferred tax liabilities (net) - - -
(c} Other long-term liabilities - - -
(d) Long-term provisions 0.45 0.43 0.02
Sub-total - Non-current liabilities 0.45 0.43 0.02
5 Current liabilities
(a) Short-term borrowings 361.88 361.88 361.88
(b) Trade payables 282.27 283.27 283.27
{c) Other cusrent liabilities 2852.76 2858.87 2849.02
{d) Short-term provisions - 0.22 0.43
Sub-total - Current liabilities 3149691 3504.24 3494.60
TOTAL 1,044.38 1,105.58 1,064.30
B ASSETS
i Non-current assets
{a) Fixed assets : 3.68 481 4.25
{b) Non-current investments - 22.50
{c) Deferred tax assets (net) - - -
{d) Long-term loans and advances - - -
{e) Other non-current assefs 2.47 2,47 2.47
Sub-total - Non-current assets 6.15 - 29.78 6.72
2 Current assets
(a) Current investments - - “
{b) Inventaries - - -
{c) Trade receivables 1003.46 1003.46 1003.46
{d) Cash and cash equivalents 3342 70.70 51.56
(e} Shori-term loans and advances 0.36 0.73 0.71
(f) Other current assets 0.99 0.91 1.85
Sub-total - Current assets 1038.23 1075.80 1057.58
TOTAL 1044.38 1105.58 1064.30
“"Applicable in the case of consolidated statement of assets and liabilities.
For Chokhanl Interfational Ltd
Place: New Delhi W-—
Date : 14-11-2016 - naging Director
DIN : 00304040




Un-audited Financial Results for the Quarter ended on 30th September 2016

Regdl. Office :
Z-20, Ist Fioor, Okhla Industrial Area,
Phase-!l, New Delhi-110020

Tel. : 91-11-41098200
E-mail ; contact@cilsd.in
Website : www.cilsed.in

CiN : L51109DL1980PLCO10428

(Rupeas in Lakhs)
( Particulars 3 months Ended Preceding 3 Corresponding Year to date Year to dafe Previous year
; maonths Ended 13 months Ended| figures fer current | figures for the ended
| inthe previous | period ended previous year
year ended
30,09.2016 30.06.2016 30.09.2015 30.09.2016 30.09.2015 31.03.2016
Un-Audited Un-Audited Un-Audited Un-audited Un-audited Audited
Income from operations
() Net Sales/lncome from operations
| Net of excise duty} - - - - : -
th) Gther Operating incone - - - - - -
Total incume from eperations (net) - - - - - -
2 Expenses
{1 Cosl of malerials consuined - - - - - -
(b} Purchases of stock-in-trade - - - - -
{c} Changes in inventories of linished poods,work-  in-progress
and stogk- i lrade - - - - - -
td) Employes benelits expense 2.28 0.76 0.81 3.04 1.58 3.48
(¢} Depreciation and amaortisation expense 0.28 0.28 (.28 {.56 0.71 1.27
{1} Qther Expenses{ Any item exceeding 10% of the total
expenses relating to continuing operations (o be shown
separately) 0.64 (.35 4.48 1.1% 7.24 8.00
{} Secretarial xpenses 805 125 21.06 $.30 22.97 2895
thy Legal & Professional Charpes 718 2.60 7.71 978 15.81 41.16
{1) Loss on sale uf sharss - - - - - 12.90
Total expenses 18.43 5.44 34,34 23.87 48.31 95.76
Profit/(loss) frem Operations before ether [ncome, finance
3 costs and exceptional items (1-2) (18.43) (5.44) (34.34) (23.87) (48.31) (93.76)
i Uther Income 0.45 0.77 0.94 1.22 162 17.84
Profit/(Loss} from ordinary activities before {inunce costs
3 and exceptiona) items (3-+4) (17.98) (4.67) (33.38) (22.65) {46.69) (77.92)
G Finance cosls - - - - -
Profit/(Less)from ordinary activities after finance costs but
7 Lefore exceplional items(546) (17.98) (4.67) (33.38) {22.65) (46.69) (77.92)
% iExeepuonal lwins - - - - - -
9 Profit(+)/ Loss(-) lvon ordinary activities before tax{(7+8) (17.98) (4.67) (33.38) {22.63) (46.69) (77.92)
10 |Tax Expense
a) Current Taxation R R R R _
1) Deferred Tax Liability . . - R R B
¢) MAT Credit Entitlement - - - - - -
Tutal - - - - - -
|1 et Profit/(Loss) from ovdinary activities after tax((3+10) {17.98) (4.67) {33.38) (22.65) (46.69) (77.92)
12
Extraordinary itenis (el of 1ax expense Rs. Lakiis] - - - - - -
13 Net Profitt-+)/Loss(-) for thy period{11+12) (17.98) {4.67) (33.38) (22.65) (46,69) (77.92)
14 Share of profit/(ioss) of associales - . - - - -
[ Minorily Tnterest - - - - - -
Net Profit(Loss) after taxes, minerity interest and share of
16 profit{ioss) of asseciates(13-14+15) {17.98) {4.67) (33.38) {22.65) (46.69) {77.92)
17 |Paid up equity share capital (Face value o Rs. 10/~ each) 3,277.41 3,27741 3,277.41 3,277.41 3,277.41 3,27741
18 | Reserve excluding Revaluation Reserves as per balance sheet af
Previous accountmg year - - {5,707 743
19,1 | Earnings per share(EPS)( pefore extraordinary items)(Of Rs
- eacii) {nud nanualised)
a) Basic {0.035) {01y (0.10) {0.07) {0, 14} {0.24)
by Diluted (0.05) (0.01) (0.10) {0.07) (0.14) 0.24)
19 ii | Earnings per share{LPS){ after extraordinary items)(Cf Rs
/- ench) {not annwalised)
w) Basie {0.03) 10.01) (0.10) {0.07) {0.14) 0.24)
b Diluled (0.03) (0.01) (0.10) {0.07) {0.14) {0.24)
Note

1 The above results were approved by the Board of Directors in their meeting held on 14-11-2018,




2 The Company business segment consists of 'Ship Repairs’. However, the operation remains suspended since June, 19498,

{Lead Bank) amounting fc Rs. 210 crores, on account of negligence in maintaining the assets by the
lead bank which resulted in total loss of company’s most valuable asssts having value more than sufficient to meet the claims of all secured and / or unsecured
creditors. By falling to cany out timely maintenance despite reminders from the court Regeiver, High court, Mumbai and others the financial Institutions allowed
dissipation and uvitimate destruction of the two dry docks and other imported & fndigenous machineries. Therefore the cost of fixed assels (net of reievant revaluation
reserve} less depreciation provided tit Ihe date of disposal together with value of Inventories aggregating to Rs. 48.81 crores as intimated by DRT Receiver had
been deducted from secured loans. During the vear the Deht Recovery Tribunal {DRT) vide its order dated 30.08.2015 has zlicved the claim of ICIC! Bank of
Rs. 18.81 Cr. (aiong with simple interest @12% p.a. from 01.04.1697 Il the date of realization) & Company’s claim amounting fo Rs. 210 crores has been
dismissed. The company has filed an appeal before DRAT. in view of above, the management is of the opinion that no amount whatsoever ie due and payable to
the Financia! institutions and necessary final adjustment will be made as and when matter is decided by Court.

3 The Company’s had in earlier year's filed & claim on ICIC)

4 Read with Note 2 & 3 above the companies accounts have been prepared on a going concern basls.

5(a) Debtors amounting to Rs. 10,03,45 887.00 due at the time of discontinzed operations from (i} The Shipping Carparation of india i) The Commander, Coast Guard
are under litigation at various stages. The management is confident of recovery, therefore no provision has been considered necessary.

5 Cerlain debit & Credit balances(apart from a above) are subject to confirmation/reconciliation and as matter is under itigation, Management is hopaful of recovery

&nd is of the opinion that no provision is neccessary.

6 Regarding the Auditors qualificalions pertaining to non-confirmation/reconciliation of certain debit and credit balances, Auditers qualifications could not be agdressed
s the operation of the company remained suspended since June 1998 and the official receiver appointed by Mumbai High Court has taken pessession of the Ship
Yard an 14th August, 1998 and sold off the entire fixed assets thereof & the matter is subjudice.

7 The limiled Feview as required under regulation 33 of the SEBI has been completed by Statutory Auditors.

¥ Previous guarers figures have been re-grouped and re-arranged wherever necessary.

9 Since the operations of the company remained suspended since June 1998, there is no virtual certainty with regard to realisation of deferred fax assets and

For EHOKHANI INTE TIQNAL LIMITED

&
JAG ANI

ANAGING DIRECTOR
DIN : 00304040

Place: New Defhi
Date " 14-11 2018




